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AHHOTanus pado4eil MPOrpaMMbl IMCUUILITHHBI
Bb1.B.08 ®unancoBblii 1 MHBECTHIMOHHLIA MEHEKMEHT

HanpasieHue noaroroBKu: 18.04.01 Xumuueckas TEXHOJIOT U

IIpoduab NoAroTOBKM:: Opranuszanys U ynpaBJIeHHE
(dapmMareBTHYECKUM MPON3BOJICTBOM

®opma 00yueHHs: O4YHas

IInanupyemble pe3yabTaTbl 00y4eHHs M0 AUCHHUILINHE (MOYJII0), COOTHECEHHBIE C
IUIAHMPYEeMBIMH Pe3yJIbTaTaMH 0CBOCHHS 00pa30BaTeIbHOM NMPOTrPaMMbl

Komnemenyuu, unouxamopul u pesynvmameol 00y4eHus.

[IK-I18 CnocobeH npuHUMAaTh OOOCHOBaHHbIE OPraHU3AIMOHHO-YIPABICHUECKUE PELICHHUS I10
BOINPOCaM Pa3pabOTKH, MPOU3BOJCTBA U COBITA IPOU3BOAMMOM MPOTYKITHH

[TIK-I18.5 Opranu3oBbIBa€T MPOU3BOJCTBEHHO-XO3SIMCTBEHHYIO JEATEIBHOCTh Ha OCHOBE
HIMPOKOTO MCIOJIB30BaHUS IPOrPECCUBHBIX (POPM YIIPaBICHUS U OPraHU3alluy TPyHa, B LEJIX
MOBBILIECHUS SKOHOMHUYECKOH 3((EeKTUBHOCTH MPOU3BOACTBA, PALMOHAIBLHOTO MCIOIb30BAHUS
MIPOM3BOACTBEHHBIX PE3EPBOB U SKOHOMHOI'O PAaCXO/I0OBaHMsI BCEX BUIOB PECYPCOB
3namo:
[IK-I18.5/302 3HaTth OCHOBHBIE METOABl (HPMHAHCOBOTO U HHBECTULHOHHOIO
MEHEKMEHTA, pacCMaTpUBacMble B TEOPUU M UCIIONB3yeMble Ha MPAKTHKE IS OIICHKU
AKTUBOB, yMpaBJICHHs] 00OPOTHBIM KAIUTAJIOM, MPUHATHS WHBECTUIIMOHHBIX PEIICHUH,
perieHnii o GUHAHCHPOBAHHIO JESATEIBHOCTH, (DOPMUPOBAHUIO CTPYKTYPHI KalUTalla U
TUBUICHIHOMN MOJUTUKH
Ymemns:
[TK-T18.5/YM2 VYMeTh NpUMEHSTh METOAUYCCKHH HHCTPYMEHTapui (PUHAHCOBOTO H
WHBECTUIIMOHHOTO MEHEI)KMEHTA [UJIsl OIICHKHM AaKTMBOB M YIPaBICHHUS KallUTajIoM
(OCHOBHBIMH U OOOPOTHBIMHU CPEICTBAMH, HICTOUHUKAMHU (DMHAHCUPOBAHUS)

MecTto nucuunjanHbl B cTpykrype OII

Hucrunmmaa (Moxynb) b1.B.08 «®uHAHCOBBIM W MHBECTUIIMOHHBIA MEHEIKMEHT» OTHOCUTCS K
dbopmupyemoii yyacTHUKaMH 00pa30BaTeIbHBIX OTHOLICHUM YacTu o0pa3oBaTeIbHON MpOorpaMmbl U
n3ydaeTcs B cemecTpe(ax): 2.
[IpenimecTBytoUe TUCIUTUTHHBI (MIPAKTUKK) TIO CBSA3SIM KOMITETCHIIUN:

b1.B.03 busHec-mranupoBanue B cdepe GapMaieBTHUECKOro IPOU3BOJICTBA;
[Tocnenyromue TUCUUIIIUHBI (IPAKTUKH) 110 CBA3SM KOMIETEHIIUI:

b1.B.11 Ananutrueckue UCCieoBaHus 1 IleHoo0pa3oBaHue Ha (papMaIieBTUYECKOM PBIHKE;



b3.01(J1) BeimonHeHue, NOATOTOBKAa K NPOLEAYPE 3allUThl W 3allUTa BBITYCKHOU
KBaJM(PHKALIMOHHOM paboTHhI;

b1.B.JIB.03.03 Jlenbru, Kpeaut, OaHKU;

b1.B./IB.02.03 HopmatuBHOE ITpaBOBOE peryaupoBanue ooecnedenus cranaaptoB GxP;

b1.B./1B.02.02 OcHOBBI peructpanum JeKapCTBEHHbBIX CPENCTB;

b1.B.04 IIpaBoBbie OCHOBBI YIIPABICHYECKOU IESITEILHOCTH;

b2.B.02(IT) npousBoacTBEHHAsT MpPAaKTHKA (TEXHOJIOTHYECKAs! (MPOEKTHO-TEXHOIOTHYECKast)
MPaKTUKA);

b1.B.05 IIpou3BoaCTBEHHBIN MEHEIKMEHT;

b1.B.JIB.03.02 Puck-MeHeIKMEHT;

b1.B./IB.02.01 Cucrema rocyaapcTBEHHOTO KOHTpOJIsi B cepe oOpalieHus JeKapCTBEHHBIX
CPEICTB;

b1.B.10 Crparernueckuii MapkeTHHT Ha (apMaIieBTUIECKOM PBHIHKE;

b1.B.JIB.03.01 DxoHomuueckasi 6e30MacHOCTh (hapMaleBTUYECKUX MPEATPUITHI;
B mpomiecce u3yueHus AUCHUTIIMHBI CTYIEHT TOTOBUTCS K BUAaM MPOo(eCcCHOHATBHON NeSTEIbHOCTH
u pemeHuto mnpodeccruoHanbHBIX 3amad, npexycMorpeHHbIx D®I'OC BO wu o6pazoBarenbHON
porpaMMoi.

2. Conep:xxanue pa3iesioB, TeM THCHUILINH

Pa3zoen 1. @unarncoewlii meneorcmenm

Tema 1.1. Heobxooumocmsv u cywHocms @QUHAHCO8020 Meneddcmenma. Hugopmayuonnoe u
opeaHusayuoHHoe obecneuenue @uHarHco8oco meHedxcmenma. Cooepawcanue OCHOBHBIX DOPM
@unancoeoii omuemnocmu

Conepxanue (UHAHCOBOTO MEHEIKMEHTa M €ro MECTO B CHUCTEME YINpaBJICHUS OpraHU3alHew.
bazoBeie mpuHIMITEI ¥ Lenu (QUHAHCOBOTO MeHemkMeHTa. Conepxanue (QyHKIMHA (UHAHCOBOTO
MeHeKMeHTa. OpraHuszanus U 3a7adyd (PMHAHCOBOTO MEHEKMEHTA B OPraHM3alUsAX Pa3iIUYHbIX
¢opm cobctBeHHOCTH. IlpuHIMNBI oOTpaxkeHus wuH(popManud B (PUHAHCOBOM OTYETHOCTH.
CrannapTsl packpbITusi PUHAHCOBOM MH(OpMAIMK U BU/IbI (PMHAHCOBOW OTYETHOCTH.

Tema 1.2. Punancosoe nianuposanue u NPOSHO3UPOBaAHUE

Lenu, 3anaun 1 posib (PUHAHCOBOTO TMJIAHUPOBAHUS U MPOTHOZMPOBAHMSI B CHUCTEME YIPaBIICHUS
ousHecoMm. CymHOCT, M MeTOAbl ()MHAHCOBOTO IUIAHWPOBaHUA B opraHuzanuu. [IporHosnas
¢uHaHCcOBass wMH(pOpMalKig U TOCTpOEHUE MNPOrHO30B. CTparernyeckoe, JOJATOCPOUYHOE U
KpaTKOCpo4yHOe (DHHAHCOBOE IIaHMpOBaHME. MeToAbl W MOJENM MPOTHO3UPOBAHUS OCHOBHBIX
(¢uHaHCOBBIX mMoOKa3zaTenei. Crparermdeckoe (pUHAHCOBOE IUIAHUPOBAHUE M pa3BUTHE OW3HEca.
®uHAHCOBAs CTPATErUs U KOHIIEHIUA YCTOMYUBOro pocta. GruHaHCOBas MOJUTHKA.

Tema 1.3. Cmoumocmo Oenee 60 epemeru. OCHOBbL YNpasieHusi KAaNUMaiom npeonpusimusl

[lonssTue w®  BUABl  JACHEXKHBIX TOTOKOB. CTpyKTypa  ONepallMOHHOTO, (pUHAHCOBOTO,
WHBECTUIIMOHHOTO JCHEKHOTO TOoTOKa. CBOOOMHBIN JCHEKHBIM TOTOK. YNpaBieHUE JICHEKHBIMU
nmotokamu. PDakTop BpeMeHH B (DMHAHCOBBIX omepanusax. Meroasl ydera (akTtopa BpeMEHH B
(bMHAHCOBBIX ONEpANMIX: HapalleHHe W JHUCKOHTHUpOBaHHE. [IpuMeHEeHWE MPOCTHIX, CIOXKHBIX
MPOIICHTOB B JMHAHCOBBIX pacuerax. [[pumenenune konneniuu TVM B GUHAHCOBOM MEHEIKMEHTE.
[TonsiTe CTPYKTYpHI M CTOMMOCTH KamuTaida. CTOMMOCTh COOCTBEHHOTO KamuTaja KOMITaHWH.
CtouMOCTh 3a€MHOTO KanmuTajaa kommnanuu. [IpuBneuenne 3aemMHoro kanurtaina. CpenHeB3BeIICHHAS
Y TIpe/ieNIbHas CTOMMOCTD KaIuTara.



Tema 1.4. Ynpasnenue ¢hunancogvim puckom

duHaHCOBbIE PUCKU U UX Kiaccudukanusi. OCHOBBI yrnpaBieHHs] (PUHAHCOBBIMU pUCKaMH. MeToIbI
OLIGHKH YpOBHs ()MHAHCOBBIX pucKoB. OCHOBHBIE MpaBUjia yNpaBieHUs (PUHAHCOBBHIMH PUCKAMH U
METOZbl UX MUHUMU3ALINH.

Tema 1.5. J[usuoenonas nonumuxa opeanusayuu

Tunel nuBHAEHIOB, (HOPMBI M TOPSAAOK BHILIAT. JMBUACHIHAs TIOJUTUKA MU CTOMMOCTH
opranu3ani. OCHOBHbIE TEOPUU TUBUIACHIHON MOTUTUKU. THUIBI TUBUIAECHIHON MTOJTUTUKH.

Pazoen 2. HneecmuuuuOHHbBLI MEHEOIHCMEHM

Tema 2.1. HUneecmuyuu Kax 0CHO8A UHBECMUYUOHHO20 MeHeOodcMenma opanuzayuu. Mexanusm
UHBECMUYUOHHO20 MEHEONCMEHMA. NOHAMUAL U OCHOGHble dnemeHmul. OyeHKa IKOHOMUYECKOU
apexmusnocmu peanvbHvlX U PUHAHCOBLIX UHBECTUYUIL.

DKOHOMHUYECKasi CyIHOCTh MHBecTUlMi. Kiaccupukanus nHBeCcTUIMIA: (PUHAHCOBBIE U peajbHbIe
WHBECTHLIMU; TpsSMble U MOPTQENTbHBIC; BAJIOBBIE M YHUCTHIC; KPATKOCPOUHBIE M JOJITOCPOYHBIC;
YacTHBIE, TOCYJapCTBEHHbIE, THOCTPAHHBIE M COBMECTHbIE MHBECTULIMU. POJIb HHBECTULINI B MaKpO-
U MHUKpO3KOHOMHKE. COOTHOIIEHHE U B3aHUMOCBS3b cOepekeHM W uHBecTHIMUA. [loHsTHE
MHBECTHLIMOHHON nesitenbHOCTH. CyOBeKTl W OOBEKTHl HMHBECTHUIIMOHHOM JEATEIbHOCTH.
WNuBectunimonnsiii  mpomecc. I[IpaBoBoe obecriedeHre ¥ TOCYIApCTBEHHOE PETYIHPOBAHUE
MHBECTULUOHHOU J€ATEIbHOCTH.

Ilenu u 3a1auy HMHBECTULIMOHHOTO MEHEDKMEHTA. IHCTUTYIMOHAJIBHBIE ACTIEKTH MHBECTUI[MOHHOTO
MeHekMeHTa. OCHOBHblE  (PYHKIIMM WHBECTHIIMOHHOTO MEHEDKMEHTA: HHBECTULMOHHOE
IJIaHUPOBaHKE (IJITAHUPOBAHUE PEATbHBIX WHBECTUIIMI), WHBECTUIIMOHHBIM aHANU3, KOHTPOJb U
MOHHUTOPHUHI MHBECTULMOHHOMN AeATenbHOCTH. (OpraHu3anys MHBECTHMLIMOHHOTO MEHEI)KMEHTA Ha
(hapMaIeBTUIECKOM MPEATPUATHU

IloHsiTHE WHBECTUIMOHHOIO IIPOEKTa. Polb HMHBECTULMOHHOIO IPOEKTAa IIPU OCYLICCTBICHUU
KalMTaIbHBIX BIOKECHHUN KommaHuel. Knaccudukanus WHBECTUIIMOHHBIX MPOEKTOB: MO BEIUYMHE
TpeOye "MBIX WHBECTHLMU; THUITy MpernonaraeMoro 3pQexra; THIy OTHOIIEHUH; TUITy IEHEKHOTO
IIOTOKA; CTENeHHu pucka U 1p. Pa3pl (CTaaun) KUZHEHHOTO LIMKJIA NHBECTULIMOHHOIO MPOEKTAa, UX
xapakrepucTuka. [IpennHBeCTULIMOHHBIE HCCeNOBaHMs. VHBECTHIIMOHHAsS M 3KCILTyaTal[MOHHAs
¢da3pl KU3HEHHOTO IMKJIA TPOEKTa, HX coxepkaHue. COOTHOIIEHHE 3aTpaT Ha Tpex ¢aszax
YKU3HEHHOTO IIMKJIa MHBECTUIIMOHHOTIO IIPOEKTA U UX BIUSHUE HA PeaIU3alMIO IPOEKTA.

ba3oBble Moxxompl W MOCIENOBAaTE€IbHOCTh JTAllOB MHBECTHUIMOHHOIO aHalIW3a W IPUHATHS
pemeHnii. OCHOBHBIE METO/IbI, UCIIOIB3YyEMBIE JJI aHAJIN3a JUCKOHTUPOBAHHOTO JIEHEKHOIO ITOTOKA
B paMKaX ’KOHOMHYECKOTO MOJXo/ia K oleHke. Meron unctoi Tekymieil croumoctu (NPV). Meton
unaekca pearadensHoctH (PI). Meton BHyTpenHei HopMbl qoxonHocTr (IRR). Mx xapakrepuctuka.
Bsaumocssa3p mexay nokaszarenssMu NPV, PI u IRR u npoGnemsl BeIOOpa B ciiyyae MpOTHBOPEUHS
UX 3HaYeHWd. MeTonbl ydera BIHSHHS WHQISAIMN Ha OLEHKY 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO
IIPOEKTA. VIHBECTUIIMOHHBIE PELIEHUS NPU CPaBHUTEIBHOM aHAJIM3€ MPOEKTOB, UMEIOIIUX Pa3HbIE
CPOKH peajin3aluu.

Tema 2.2. Mcmoynuku (hunancupo8aHusi UH8ECMUYUOHHBIX NPOEKMO8



Mertoasl (hprHAHCHPOBAaHUS MHBECTULMOHHBIX MPOEKTOB. 3HAau€HHE CaMO(PHHAHCUPOBAHUS IIPH
OCYILIECTBICHUH KalMTaJIbHBIX BIOKeHUH. bromkerHoe ¢unancupoBanue. OcoOEHHOCTH yyacTus
rocyrapctsa B (DMHAHCHUPOBAHWM HMHBECTUIMOHHBIX IPOEKTOB. AKIMOHUPOBaHHE. 3aeMHOE
(tonroBoe) (uHAHCHMPOBAHWE HMHBECTUIIMOHHBIX MPOEKTOB C HCIOIB30BAHUEM OOIUTaIllHOHHBIX
3aiiMOB. OCOOEHHOCTH OAaHKOBCKOTO KpPEIWTOBAHUS MHBECTUIIMOHHON JEATEIBHOCTH OpraHU3aIUH.
CyuiHoCTh M OTIMYMTENbHbIE OCOOCHHOCTH MPOEKTHOTO (PMHAHCHPOBaHUs. BHIBI MPOEKTHOTO
¢unancupoBanus. JluzuHroBoe (UHAHCUPOBAHHME  HMHBECTUIMOHHOW  JIEATENBHOCTH, €TI0
npeumyiectBa. OpraHuzanus JU3WHTOBOM caenkd. BenuypHoe ¢QunaHcupoBanue. Bupl
BEHUYPHBIX HWHBECTOpOB (OW3HEc-aHTrenbl, BEHUYypHble (OHABI W JAp.) M HX Yy4yacTue B
(uHAHCUPOBAaHUM UHHOBAIIMOHHBIX ITPOEKTOB.

Tema 2.3. @opmuposanue u ynpasierue nopmepenem yeHHvlx oymae

[TonsiTue (DMHAHCOBOTO  WHBECTHIIMOHHOTO  TOPT(EIs. [TpuHIATIEI dbopMHUpOBaHUS
uHBeCTHIIMOHHOTO TopTdens. Krmaccuduranuss MHBECTUIIMOHHBIX — mopTdeneil. OCHOBHBIE STaribl
nporecca (opmupoBanusi mopTdens, UX KpaTkas xapakTepuctuka.OmnpeneneHue (BbIpabOTKa)
WHBECTHIIMOHHON TIOJIMTUKK WHBECTOpa. BrIOOp KpuTepueB (opMUpOBaHHS MOPTQENs MEHHBIX
oymar. Jloxon u puck no noprdemto. OneHka ypoBHs pucka moprdens. Onenka 3pPpekTuBHOCTH
yIpaBieHus mopT¢eneM, OCHOBaHHAs Ha yUETe PHCKA.

O0beM JUCUMIIIMHBI M BUIBI Y4e0HOH padoThI
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Kadenpa sxoHoMUKH ¥ yTIpaBiaeHUs, KaHIUAAT SKOHOMUYECKUX HayK, JoieHT KoBaneHko A. B.
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